“ SBI (Mauritius) Ltd

Bank to grow with

STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2017 STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2017
30°September  30September 31 March FOR THE SIX MONTHS PERIOD ENDED 30™ SEPTEMBER 2017 stxrmote e R ear ended
2017 2016 2017 Quarterended  Sixmonths ended Quarter ended Six months ended Year ended 30" September 30" September 31t March
usb usb usb 30™ September 30" September 30™ September 30" September 31t March 2017 2016 2017
Unaudited Unaudited Audited 2017 2017 2016 2016 2017 usD usD usD
ASSETS USD usD usD UsD usp Unaudited Unaudited Audited
A, : Unaudited Unaudited Unaudited Unaudited Audited Cash flows from operating activities
i I¥ 15,817,467 43,714,241 68,843,826 . . .
D AR L Interest income 10,077,212 19,420,704 9,396,423 18,499,613 37,067,969 Profit for the period/year 7,963,800 7,188,840 10,502,105
Loans and advances to banks 216,323,488 116,916,449 187,821,581 Interest expense (3,688,996) (7,294,426) (3,421,694) (6,927,615) (13,567,005) Adjustments for:
Loans and advances to customers 658,850,990 677,105,479 651,678,344 Net interest income 6,388,216 12,126,278 5,974,729 11,571,998 23,500,964 Depreciation ] 240,688 180,413 382,465
R " i AT R GER 57 20 5 Profit on disposal of investments (479,592) (682,721) (682,721)
Ry - o <10 Net fee and commission income 356,677 815,977 499,661 1,014,099 1,739,740 Exchange rate difference (1,358,262) 491,612 (851,193)
Property, plant and equipment 8,014,945 7,881,415 8,105,819 O prp— — —— — py——— Profit on disposal of assets - - (7,199)
ettrading income ) g { ) ete Profit on disposal of non banking asset - - (6,601)
Deferred tax assets 1,687,317 1,353,732 1,579,317 o '
Other operating income 457,183 628,667 56,466 789,713 936,345 Increase in provision for retirement benefit obligation 74,957 - 82,475
Other assets 18,166,080 17,854,829 17,174,948 926,159 1,453,040 560,904 1,743,460 2,631,066 Impairment on financial assets - loans 1,931,882 3,094,511 8,985,314
Total assets 1,066,109,463 1,027,704,077  1,092,420,294 Income tax expense 950,000 800,000 1,391,292
Operating income 7,671,052 14,395,295 7,035,294 14,329,557 27,871,770 9,323,473 11,072,655 19,795,937
o _ Changes in operating assets and liabilities
LIABILITIES Net impairment loss on financial assets (2,500,000) (1,931,882) (2,147,341) (3,094,511) (8,985,314) )
Deposits from customers 658,924,425 681,282,757 681,280,732 Personnel expenses (1,066,792) (1,988,629) (921,261) (1,851,499) (3,954,103) (Increase)/decrease in loans and advances to banks (27,574,643) 30,291,101 (41,704,580)
. (Increase)/decrease in loans and advances to customers (7,819,755) 3,626,376 22,357,274
Other borrowed funds 202,073,466 165,048,122 227,594,953 Depreciation (121,439 (240,688) (89,157) (180,413) (382,469) R A— (786.162) (699,762) (378,453)
Current tax liabilities 761,425 738,741 1,053,604 Other expenses (691,364) (1,320,296) (609,171) (1,214,294) (2,656,491) Decrease in deposits from customers (24,083,074) (41,795,658) (36,614,982)
. N I i iabiliti 4
Retirement benefit obligation 2,274,739 1,409,510 1,899,955 Profit before income tax 3,291,457 8,913,800 3,268,364 7,988,840 11,893,397 ot ecizi/éielcnr?s;z'sr: f;?:{vgf)?e'm‘es (18539465485 if;‘; 565202) 2(42052429029)
Other liabilities 11,045,562 4,522,501 2,684,987 Income tax expense (500,000) (950,000) (375,000) (800,000) (1,391,292) Net change in interest payable 1,652,097 2,292,436 (50,976)
iabiliti | 1 id 1,333,977, 719,706) 1,160,525
fuallinltes 0107161 N 5 0011631 Y12 5112231 Profit for the period/year 2791457 7,963,800 2,893,364 7,188,840 10,502,105 et ( ) ( ) ( )
. Net cash (used ir from ing activities 43,370,202, 479,214 ,910,
Shareholders' Equity Other Comprehensive Income (used in)/generated from operating (43,370,202) 6,479 (35,910,588)
Share Capital 48,627,188 48,627,188 48,627,188 Items that will not be reclassified to profit Cash flows from mV(_*S“"g ac“VltleS .
) or loss (Increase)/decrease in investment securities (net) (11,203,157) (1,057,615) 8,264,616
Shar.e prem\ur.n 54,078,062 54,078,062 54,078,062 R e e T ohligatone A neter (290,627 R @46.774) Proceeds from sale of investment securities 21,697,998 27,605,342 23,866,040
Retained earnings 48,723,714 53,610,120 55,348,070 deferred tax ’ ' ' Purchase of property, plant and equipment (149,816) (447,476) (873,930)
Statutory and Other reserves 22,197,146 20,336,739 22,149,180 Fair value on derivatives revaluations - Proceeds from sale of property, plant and equipment 19,804 - 7,199
Actuarial losses reserve (2,596,264) (1,949,663) (2,296,437) g;:'f’; ;’;‘7: sﬂ;ay be reclassified subsequently to Proceeds from sale of non banking asset - - 15,384
Total equity 171,029,846 174,702,446 177,906,063 Fair value gains on investment securites 83.432 47,966 1,927 (118,393) 118,733 Net cash generated from investing activities 10,364,829 26,100,251 31,279,309
Total equity and liabilities 1,066,109,463 1,027,704,077  1,092,420,294 Other Comprehensive Income for the period/year (216,395) (251,861) 1,927 (118,393 (228,041) Cash flows from/(used in) financing activities
P : Other borrowed funds 27,763,750 28,042,500 76,686,250
Total hi for th g\ Joie Pk
[ a_compre ensive income for the period/year 2,575,062 7,711,939 2,895,291 7,070,447 10,274,064 Dividend paid (14,588.156) (20.703.511) (20.703511)
Earnings per share 3.59 10.24 3.72 9.24 13.50
Net cash generated from financing activities 13,175,594 7,338,989 55,982,739
Approved and authorised for issue by the Board of Directors on 8 November 2017 Net (decrease)/increase in cash and (19,.829.779) 30.918.454 51351 460
. L ) cash equivalents e i M
A"L-;—//— — &Q/ Cash and cash equivalents at beginning of period/year (31,352,754) (82,704,214) (82,704,214)
S.S.Asthana S.K.Varma V.K.Tyagi i ;
Maraging Director & CEO Do S Cash and cash equivalents at end of period/year (51,182,533) (42,785,760) (31,352,754)
STATEMENT OF CHANGES IN EQUITY FOR THE SIX MONTHS PERIOD ENDED 30TH SEPTEMBER 2017 UNAUDITED FINANCIAL STATEMENTS REVIEW REPORT ON CONDENSED INTERIM FINANCIAL INFORMATION
General Actuarial FOR THE PERIOD ENDED 30™ SEPTEMBER 2017 FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2017
Shf“'e St!are Statutory banking Other losses Retained The unaudited Financial Statements for the period ended 30" September 2017 have been prepared in accordance with Bank The Board of Directors
capital  premium reserve reserve reserve reserve earnings Total of Mauritius Guideline on Public Disclosure of Information. The financial report contains forward looking statements and risks SBI (Mauritius) Ltd (the”Bank”)
usD usb usp usD usD usp usD usp assessments based on the Bank's view of the economic situation and may not necessarily materialise. Users of information
Balance at 1 April 2017 48,627,188 54,078,062 21,423,780 603,175 122,225 (2,296,437) 55,348,070 177,906,063 should therefore not place undue reliance on these statements. Introduction
Profit for the six months - - - - - - 7,963,800 7,963,800 RESULTS We have reviewed the condensed interim information set out on pages 2 to 7 which comprise the statement of financial position of
Other Comprehensive Income ) . . . . the Bank as at 30 September 2017 and the related unaudited interim statement of profit or loss and other comprehensive income,
for the period : - - - 47,966 (299,827) - (251,861) Aggregate deposits was USD 658.92 million as on 30" September 2017 compared to USD 681.28 million as on 30 statement of changes in equity and statement of cash flows and other explanatory notes for the quarter and six months then ended.
N, ) September 2016. The level of net loans and advances has risen by USD 81.15 Mio on Y-o-Y basis to reach USD 875.17 million The Board of Directors and management of the Bank are responsible for the preparation and presentation of this interim financial
Dividend paid (42t 1) (et ilaa) as on 30" September 2017 as against USD 794.02 million as on 30" September 2016. The Bank has posted a Profit after tax information in accordance with the Bank of Mauritius Guideline on Public Disclosure of Information and International Financial
Balance at 30 September of USD 7.96 million as on 30" September 2017 as against USD 7.19 million as on 30" September 2016. EPS stood at USD Reporting Standards. Our responsibility is to express a conclusion on this interim financial information based on our review.
2017 (Unaudited)p 48,627,188 54,078,062 21,423,780 603,175 170,191 (2,596,264) 48,723,714 171,029,846 10.24 per share as on 30" September 2017 as against USD 9.24 per share as on 30" September 2016. st S 2

Balance at 1 April 2016 48,627,188 54,078,062 19,848,464 603,175 3,492
Profit for the six months - - o - R

Other Comprehensive Income
for the period

Dividend paid

= = - - (118,393)

(1,949,663) 67,124,792 188,335,510 i

- 7,188,840 7,188,840

~ _ (118,393) financial year by actively pursuing our business strategies.

Despite the prevailing difficult economic contexts, the Bank continues to remain resilient and has registered a steady growth
in the profit parameter over the period under review. We expect to maintain the trend for the remaining part of the current

Copies of the Interim Financial Statements can be obtained free of charge upon request at the Head Office of the company,

(20,703,511)  (20,703,511) SBI (Mauritius) Ltd, SBI Tower Mindspace, 45 Ebene Cybercity, and can be viewed on our website:www.sbimauritius.com

Balance at 30 September

2016 (Unaudited) 48,627,188 54,078,062 19,848,464 603,175 (114,901)

(2668 Mo B10 TR 02/416 free of charge upon request at the registered office of the Bank.

Balance at 1 April 2016 48,627,188 54,078,062 19,848,464 603,175 3,492

(1,949,663) 67,124,792 188,335,510 By order of the Board

The statement of direct and indirect interests of officers of the Company in the capital of the Company may also be obtained

Profit for the year - - - - - - 10,502,105 10,502,105 B [
‘ . B. Mosahel

Other Comprehensive Income

T — - - - - 118,733 (346,774) - (228,041) Company Secretary

Transfer to Statutory reserves - - 1,575,316 - - - (1,575,316) - Date: 8" November 2017

Dividend paid = = = = = - (20,703,511) (20,703,511)

Balance at 31 March 2017 This communiqué is issued pursuant to Securities Act 2005.

(Audited) 48,627,188 54,078,062 21,423,780 603,175 122,225 (2,296,437) 55,348,070 177,906,063 The Board of Directors of SBI (Mauritius) Ltd accepts full responsibility for the accuracy of the information contained in this communiqué
0) 404 4900 @ o@sbima o) @) pima o) B a d 00 =1e dspa

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. “A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with the Bank of Mauritius Guideline on Public Disclosure of
Information and International Financial Reporting Standards.

Decoite

Deloitte
Chartered Accountants
08 November 2017




