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= INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME .
AS AT 30 SEPTEMBER R THE SIX-MONTH PERI ED 30 SEPTEMBER 2021 R ! PER BER
Six months ended  Six months ended  Year ended Qua rter endtd Six months ended Quarter lﬂd!d Six months undad Yuar ended Six months ended Six months ended Year ended
30 September 30 Sepmnhur 31 March 30 30 30 March 30 September 30 September 31 March
2021 2021 2024 2021 2020 2020 2021 2021 2020 2021
usp SD usp SD usb uso usp usb usp usp usp
Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Audited
ASSETS . Cash flows from operating activities
Cash and cash equivalents 260,230,392 173427825 456223456 | [Interestincome 5,000,333 11,643,425 4,053,365 10,289,279 20528325 | profi for the year 8,144,334 3,638,402 5.704,570
Loans and advances fo banks 34,945,499 44,842,168 86,776,343 | Interest expense (765,059) :1 721 286] (1,619,545) (3,983,493 J (6.348.041) | Agy for:
Loans and advances to customers 367,970,612 455,517,388 404,421,795 Net interest income ,922,159 3,333,820 84 | Depreciation and amortisation 368,352 390,733 709,411
Investment securilies 252,094,230 252,304,638 260,165,664 } Net gain of investments (704,989) (575,040) (1,038,440)
Property, plant and equipment 7,601,955 7,687,182 7,624,837 Net fee and commission Income 549,679 1,088,789 709,608 1,078,226 2,565,261 Dividend on investment (34,601) (6.494) (6:494)
Deferred tax assets 1,755,033 2,056,231 2,135,033 Exchange rate difference (6,710,772) 1,578,354 3,893,488
Right-of-use assels 950,856 1,196,555 1,151,636 Net frading income 408,594 691,232 307,883 570,038 1,193,158 Proft on disposal of assets (17.837) (3512) (4,225)
Other assets 18,368,826 14,681,781 18,454,819 | Other aperating income 394,242 843,600 287,742 682,910 1,239,050 | |ncrease In provision for relirement benefit obligations - - 139,908
Total assets 943,927,403 951,913,768 936,953,283 800,836 1,584,832 595,625 1,252, 948 2452208 | nterest on lease liabiliies 18,934 24,339 53,894
Impairment on financial assets - 1,210,045 5,407 479
LIABILITIES Operating income 5,585,989 12,585,780 4,638,053 8,636,960 19,197,653 Incame tax expense 165,563 317,259 577,258
Deposits from customers 628,851,479 591,060,064 510,190,191 " < = 1,828,984 6,574,086 15,436,850
b e roved vk 150.238.209 169,450,117 258,851,755 Net Impairment loss on financlal assels - (1,018,812) (1,210,045) (5,407.479) Changesm operating assets and liabilities
Currant tax abilties 380000 178,094 378,094 Personnel expenses (898,469) 2,005,668) 1969 827) (1,854,530) (4,234,787) ) in loans and ad o banks 52,271,123 189,325 (42,724 018)
Bframant tanast bl 5,086 986 3070916 soiaaas | || Depreslation andamotsation (181,784) 368,352) (174,378) (390,733) (709,411} r‘ i in loans and advances to 44711203 (34,930,809) 11,972,819
SRRD ONR O A I, 28 Ofter expenses (703,256 (1311863) (o491) (1975991 (256441 | | decrease in oher zssets 85,993 52090 (2820,148)
Lease liabilties 895,057 1,206,787 1,105,924 Increase in deosits from cuslomers 119,423,991 156,724,722 75,972,758
Other liabilities 5,899,718 6,576,008 9,889,679 Profit before income tax 3,702,430 8,909,897 1,971,045 3,705,661 6,281,829 {Decrease)fincrease in olher liabilties (3,989,961) 270,667 3,082,008
Total liabilities 792,251,449 801,541 988 786,402,629 Net change in interest receivable 56,128 (516.313) 1,657,045
— Income tax expense (350,563 (765,563 (414,784) (67,259) (577,259) | Net change in interest payable (838,539) 1,262,315 (1,955,186
Shareholders' Equity Incame tax paid (383,657) 476,025 78,353
Share capial 48627188 48,627,188 saga7qgs | Profitfor the periodiyear 3,351,867 8144354 1,556,261 3,638,402 5704570 | Netcash from operating 213,165,294 130,802,907 61,600,484
Share premium 54,078,062 54,076,062 54,076,062 Othe ; S 2 o
: . it dodc faiat r Comprehensive Income Cash flows from investing activities
BEred s 26,082,025 21,569,925 22800407 | items that wil not be reclassified to profitor loss isess pinsement s {nef) (90526421)  (B1374523)  (165,749,048)
Statutory and other reserves 28,643,791 29,321,503 30,800,109 Ri 1t of defined benefit net of deferred tax . . - - (2,510,214) Proceeds from sale of investment securities 95,364,605 78,724,308 155,373 846
Actuarial losses reserve (5,755.112) (3,244,898) (5,755,112) Fair value (losses|/ gains on investment securities (219,761) (74,598) 5,688 36,419 331,370 Purchase of property, plant and equipment (437,447 (252,221) (503,207)
Total equity 151,675,954 150,371,780 150,550,654 Itemns that may be reclassified subsequently to profit or loss Praceeds from sale of property, plant and equipment 17,837 3512 7,359
Total equity and liabilities 943,927,403 951,913,768 936,053,283 Fair value gains/ (losses) on investment securities 305,547 (2,081,720 (350,575) 2,036,837 2,364,806 Dividend on investment 4601 6494 6494
Other comprehensive income for the period/year 85,786 (2,156,318) (344,887) 2,073,256 185962 | Metcash generated from Aused in) investing activities 4,453,175 (2.892,430)  (10,864,556)
Approved and authorised for issue by the Buard' o! Directors on 21 October 2021.
Total comprehensive income for the period! year 3,437,653 5988016 1,211,374 5,711,658 5890532 | Cashflows from financing activities
; /' e Other borrowed funds (88,537,650) 11,874,000 59,511,650
- S 3/ perigh i Earnings per share 43 1047 200 468 7.33 Repayment of lease fiabilly (210,867) (165,228) (171,948)
§. Sharma N; erlye D. Pennusamy - Dividend paid (4,862,716) - -
Managing Director & CEO Director Director Net cash (used in)lg Foit i activities (93.611233) 1808772 5,439,702
UNAUDITED |AL STATEMENTS FOR THE SIX MONTHS PERI PTEMBER 2021 Net increase in r.aE;h and cash agul_va]anh . 124,007,236 139,719,249 110,075,630
INTERIM CONDENSED STATEMEN GES IN EQUI THE SIX-MONTH PERIOD ENDED 30 SEPTEMBER 2021 COMMENTS ON RESULTS: etk arvd it o at g g o ponocky 121,725,158 AL 147026
Even If the COVID-19 orsis has delivered a agnicEn 8o warkdude, We Nt the GConaTic oUtok Cash and cash equivalents at end of period/year 245,230,392 150,866,775 121,223,156
General Actuarial . brightening gradually, both at global and domestic front, boosted by the global vaccine rodoul, gradual
Share Share Statutory  banking Other losses Retained Total re-pening and gavemment stmuius. The performance of the Bank has been guided by the pace of globat
capital premium reserve  reserve  feserve  reserve  earnings and local economic recovery along with developments in macro-economics, fiscal and monetary policies
usp usD usp usp usb usp usp and swift manoeuvre adopted by the bank to respond to the changing market scenario.
Balance at 1 April 2020 48)627,188 54078062 24227735 603,175 2417337 (3,244,898) 17,951,623 144,660,122 Over the lest ix monihs, SBI (Maurus) L recorded a Proft Afer Tax of USD 8.4 Mio a5 on | e v i, gt sl A SR el o Rl S N
Profit for the period - - - - - 3,638,402 3,638,402 30" September 2021 against the same period year before results of USD 3,64 Mio. The ROAE and the 30 September 2021 and the m', interim unaudited condensed statements of proft o loss and other comprehensive
Other Comprehensive Income for the period 3 E = - 2073256 = = 2,073,256 ROAA have improved 1o stand at 11.11 percent and 1.6 percent respectively, as on 30th Sept 2021 as income, changes in equity and cash flows for the six-month period then snded, and explanatory information, The Board of
Balance at 30 September 2020 (unaudited)  48627,188 54078062 24227735 6031756 4490593 (3,244898) 21589925 150371780 | comparedia .83 percentand 082 percen', as on 30 Sepl 2020. Dl st el o F P pimenl e lia bt ('m}nf L1 e
cial L n
Despite the prevalence of uncertainty, leading fo market volatilty, customer deposits have increased by Hing, O ibility is to clusion on this interim unaudited condensed financial information based
Balance at 1 April 2020 ST SATS06) 24207735 603475 2417337 (3244898) 17.951523 144660122 | 639% to sland af USD 626.95 Mo s on 30° Seplsmber 2021 compared to USD 59106 Mo as on | oronnd: Ou" fespansibilly s b express & conclsion an e o
Profi for the year - i - c - 5704570 5704570 | 30t September2020. o
: 5 vie
Other Comprehensive Income for the year 2 g : 269,176 (2)510214) = 185,962 | yjoreover, the invesiment ook has regisied an increase of 0.30% o sland ol USD 26306 Mo ason | e e o il with Standard on Review Engagemants 2410, Review o Inarin
Transfer to Statutory reserves - - 855,686 : - - |855,686) = 30" September 2021 as compared to USD 252,30 Mia as on 30" September 2020, The investment book is Financial Information Performed by the Independent Auditor of the Entity’ (ISRE 2410). A review of Interim unaudited
Balance at 31 March 2021 (audited) 48627188 54078062 25083421 603175 57113513 (5755.112) 22,800407 150,550,654 being managed to mee! the HOLA needs for LCR purposes as wef as targeting yield inoame. condensed financial information consists of making inquiries, primarily of persons responsile for financial and accounting
However, during the first half of current FY, the loan book has contracted by 19.67% to stand at USD 401.96 Moo 0 SO A e m' m : St il
1 ; i with does not enable us to obtain that
Balance at 1 April 2021 48627188 BAOTBUE2 25083421 603175 5113513 (5756.112) 22800407 150,560,654 | iioason 30" September 21 as compered to USD 500,36 Mo 2s on 30" September 2020, In i of BATKS | \woutd Become stars of al sifeant ik m mm B R M‘: e ;;I; S n;m:’:fan it
Profit for the period - - - - - 8144334 8,144,334 selective approach in booking high quality assets and the overall duliness in the Global loan market. opinion,
gmﬁ. Eﬁ:ﬂ?" B R RS peroc . i =2 3%0518) S ﬁ;:g?:g’ The Capita positon of the bernk has been very much comforiable Wih Capial Adequacy Reto SEndng &t | conclusion
- - = - - - 862.716) 26,.55% as at end of Sept21. —
Balance at 30 September 2021 (unaudited) ~ 48627,188 54078062 25083421 603175 2957195 (5755,112) 26082025 151575954 Ba?,gg’ww,;;;:;g mm;:fm :,:mmm:ﬁ% e Il s e cempmays et Wﬂmi
Though the banking industry is faced with a challenging environment with tepid growth and lower economic Standards (1AS) 34 - Interim Financial Reporting,
activity, siill, we at SBI {Maurifius) Lid, believe that the inifial sieps have already witnessed success with the
Bank's business improving in various parameters and are confident that our business will confinue fo ) g
surpass benchmarks and achieve new milestones, o
By order of the Board Odlettia
AB Mosaheh Chartered Accountants
(Company Secretary Date: 21 Oclober 2021
S8 (Mauniius) Lt is s and ragulsed by the Bank of Maurius and ths Fisancil Senices Commission Date: 21 October 2021
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