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Bank to grow with

= INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME INTERIM CONDENSED STATEMENT OF CASH FLOWS .
E NINE-MONTH PERIOD ENDED 31 OECEMBER 2021 FOR THE NINE-MONTH PERIOD ENDED 31 DECEMBER 2021
Quarterended  Quarter ended Nine months ended  Nine rnonlllt ended Year ended Nine months ended Nine months ended Year ended
31 Decemb 31 Decemb 31 Decemb 31 D 31 March 31 December 31 December 31 March
021 2021 2020 2021 2020 2021 2021 2020 2021
usD usD usp usb Usp Usp usD usD usp usp usD
ASSETS Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Audited
Cash and cash equivalents 171,666,133 114,779,898 156,223,156 | Interest income 4,392,659 4,725,844 16,036,084 15,015,123 20,528,325 | Cash flows from operating activities
Loans and advances fo banks 48,691,669 72,257,723 86,776,343 | Interest expense (623,169) 1,257,211) (2,344,435) (5,240,704) (6,348,141) | Profitfor the year 10,650,194 6,460,215 5,704,570
S i AN 46823750 ADAUZNTIS | o nterestincome BT640 348833 13,691640 TS e e | Adustment for
Investment securities 279,267,856 199,677,043 260,165,664 = == — Depreciation and 542,081 576,624 709,411
Property, plent and equipment 7,653,299 7,624,487 7,624,837 | Netfee and commission Income 614,333 861,501 1,703,122 1,739,727 25578 | e ol sm—e (ses,i7d) (Trz8s) (1,036,440}
Deferred tax assets 1,755,033 1876231 2135023 . ekt phagal e B
Right-of-use assets 1,076,030 1,132,810 1151636 | Netrading income 305,798 382,330 997,030 952,368 1,193,158 hge (7,607,486) 528, 893,
e e it | Other operating income 218,219 262,085 1,131,819 944,995 t.259,050 | Profton disposalof assels (17,897) “222) e
Other assets 16,402,566 16,069,789 18454819 1 L] i Lo Increase in provision for retirement benefit obligations . 139,908
Total assets 891,443,175 860,641,731 636,053,263 sunr aaiads) Z128848 1,807,363 2452208 | |nterest on lease labiltes 20,441 35538 53,894
— N Impairment on financial assets - 1,210,045 5,407,479
s Operating income 4921840 4,774,549 17,523,620 13,411,509 19197853 | 1ncome tax expense T 197250 '§31, 259
g;posils from mmm E::,:::,:; ﬁ:xmg 2 ;g;g?;g ; Net Irpakment logs on fanciel assels . _ . (1210048) (5407.479) p— . 3,656,781 10527361 15,436,850
Cm:n""t m"“‘”:"b“ m; e ik i ||| S mpenses (1182210)  (1,016,914) (3,187,878} (2971404 (4234787) | D ( inloans and 1o banis 38,201,282 (27.536,237)  (42,724,016)
) ! 070, : Depreciation and amertisation (173,689) (188,891) (542,041) (579,624) (Tos411) | D in loans and to 48,102,018 (45920021) 11972819
Retirement benefit obligation 5,986,986 5 5,986,986 | Other expenses (866,081) (316,931) (2,177,944) (1692,922) (2,564,147} | (Increase)/ decrease in other assels 2,052,253 (435,118)  (2,820,148)
Lease Liabiliies 979,501 1,143,274 1,105,924 Increase in deposits from customers 80,400,668 101,774,128 76,972,759
Other fiabilties 6,285,965 7,709,839 9,889,679 | Profit before income tax 2,705,860 3,251,813 11,615,757 6,957 474 6,261,829 | (Decrease)fincrease in other labilites (3,603,714) 1,476,402 3,082,008
Total liabilities 738,152,519 726,122,748 786,402,629 Net change in nteres! receivable (1,139,909) 1,033,358 1,657,045
Income tax expense (200,000) (430,000 (965,563) (497,259) (577,258) | MNetchange in interest payable {1,584,898) (2.124,035) (1,955,186
Shareholders' Equity B o _ B © | Income tax paid  (383,657) 476,025 78,353
Share Capital 48,627,188 48,627,188 48,627,188 | Profit for the period/ year 2,505,860 2821813 10,650,194 6,460,215 5,704,570 | et cash generated from operafing activities 165,880,824 39271864 61600484
Share premium 54,078,062 54,078,062 54,078,062 Sash o e Vvsativs st
3 5 Othe hensive | WS investing mmles
Retained earnings 28,587,885 24,411,738 22,800,407 &m’ mmm:h:';ﬁ:::m F— Increase In investment securities nef) (134,338,395) (98,547,963)  (165,749,048)
Statutory and other reserves 27,752,633 30,646,862 30,800,109 ke Proceeds from sale of investment securities
Remezsurement o defined benet obilgations, et ofceferred 4 MZMGSRs 9,376,140 E hsd
Actuarial losses reserve (5,755,112) Gougen  erssing) | SRS e gy . : : X o @EI02M) | byhace of property, plant and equipment {437,447) (32824)  (503,207)
Total equity 153,290,656 154,518,982 150850664 | 0 =T bjeg 5 e cliacons - 126,083 (74,598) 161,512 831370 | proceeds rom sale of property, piant and equipment 17,837 7,358 7,359
Total equity and liabilities 891,443,175 BB0,641,731 936,953,283 any 2 Dividend on investment 39,961 6,494 6,494
Falr vaive on Investment securilies Emm, 1,200,296 (2,972,878) 3,237,133 2364808 | Netcash (used in) g activities — (21,911,058) 50,453,206 (10,864,556)
i ; Other Comprehensive income for the period/ year 891,158) 1,326,389 (3,047,476) 3,398,645 185,962
App‘mvsd and authorised for issue by the Br.;aﬁ/ of Directors on 19" January 2022. Cash flows from financing activities
ranu n/ B Total compret income attributable to equity holders 1,614,702 4,147,202 7,602,718 9,858,860 5890532 | Other borrowed funds (88,537,650) 14035900 59,511,650
£ - = Repayment of [ease liability (126,423) (134,598) (171,948)
ff.aﬁ:;m;.mw otor & CEO o;&?;ﬁy' g;reP:fI;pusamy Earnings per share i 363 13.69 8.30 7.33 | Dividend paid to ordinary shareholders {4 862.716) - i
Net cash (used in)lg from activities (83,526,789) 13,901,302 59,339,702
]
Net increase in mh and cash lquwnlenh 50,442,977 103,632,372 110,075,630
ENDED 31 DECEMBER 2021 P 4 TR et
Cash and cash at of periody 121,223,156 11,147,526 11,147,526
Goneral Actuarial COMMENTS ON RESULTS: Cash and cash equivalam: at end of perind.‘ynr 171,666,133 114,779,898 121,223,156
Share Share  Statutory  banking  Other losses  Retained  Total The bl econy Conige s tactyir a7 pocs souravat inevy acoss: dfets;
capital premium reserve reserve  reserve reserve earnings equity s S0m vt ek conoetn fsed 1 e Cocan Voo
lp W00 WD D LD DD | e e s et | e
Balance at 1 Apri 2020 48,627,188 54,078,062 24227735 603,75 2417337 (3,244,608) 17951523 144660122 | srengthenin ”ﬁn brinki recovery.The performance of the bbb quidedby | We have reviewsd the accompanying inferim unaudited condensed statement of financial position of the Bank as at
Profit for th iod 6460215 £.460.215 the pace of global and local economic recovery. 31 December 2021 and the related interim unaudited condensed statements of prefit or loss and olher comprehensive
sl ) = = = = = i income, changes in equiy and cash flows far the quarter andnine-manth periad then ended, and explanatory information. The
Other Comprehensive Income for the period D - 3,398, 545 ) - 3398845 | oOwer 1;? sl(ast nine m SBl tmmuggs] Ltd m Jl:r?ﬂulélgeér;rsax “"J l#rsnp F]gﬁ Mnig Board of Directors and management of the Bank are forthe fion of this interim unaudited
Balance at 31 December 2020 (unaudited) 48,627, 1 54078062 24227735 603, 175 5815 9&2 3,244, aga) 24411 73& 154 518,982 3;°ROM :;{“ atfg i + Corigel i ﬂﬁf’ Tabisia il 20215 financial i jon in wilh i (1AS) 34 — Interim Financial
bbb ol | patcand and 1 me: st o= m@gowmm\mwu 45 express & conchision on this Interi Unaudiled candensed frandial Iformaton based o
Balance at 1 April 2020 48627188 54078062 24221705 603,175 2417307 (3244898) 17951528 1440122 | e suring e curent FY, e loan book has dectined by USD 77 60 Mio lo land
Profit for the year - - - - - - 5704570 5704570 %‘su ;ﬁm mp.icu u:' on 31st nm;’::’:1 as compared WI;JCSEJD as:k.e ! Mn:: as uﬁ:}:z IMald’; 2021, Swr;om of Review i e S i
- = = = = e is ing an increasing exposures in market and oulsi ia regions fo our Taview in i on Review Engagel 0, "Review L
?Lha;'src:prehmave Income for the year o 2696176 (2,510.214) . 185,962 el ol e Rl Sl i
fan Statutory reserves X = = | 2 = - (855,686) = ; St : i condensed financial information consists of making inquiries, primariy of persons responsible for financial and accounting
Balance at 31 March 2021 (audited) 48,627,188 54078062 25083421 603,175 5113513 (5755,112) 22,800407 150,550,654 m%sm:'ﬁwm DA il D “T:eageﬂi 5| matters, and appiying analyical and other review procedures. A raview s substantlly less n scope than an audit conductod
judiciously menaged by the bank in tandem with the asset base so that the high cost deposits | I on Audiling and does nol enable us lo oblain assurance that we
Balance at 1 April 2021 48,627,188 54,078,062 25083421 603,75 5113513 (5755,112) 22,800,407 150,550,654 are maintained at optimum level and more focus was given to increase the CASA, ;lﬂﬂgnblwml aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
Profit for the period . - . . . - 10,650,194 10,650,194 pon
Other Comprehensive Income for the period - - - - (3,047,476) - - (3,047 476) Maoreaver, the investment book has registered an increase of 7.35% fo stand at USD 279.29 |  Conelusion
Dividend paid = - > = - : ) - (4862,716) :'“52315; w 2800 31t mnmmb:rﬂ;:;nmwmgdm?;ﬁ gq?l;lam xﬂlm;ﬂygﬁ Based on our review, nothing has came to our aftention that causes Us to befleve that the accompanying interim unaudited
Balance at 31 December 2021 (unaudited) 48,627,188 54,078,062 25083421 603,175 2,006,007 (5,755112) 28,507,885 153,200,656 | income. it L e P g 1 ARSI R il N
The Capital posiion of the bank has been very much comforiable and the Capital Adequacy
RRatia 83 at end of Dec'21 stoad at 27.00%.
By order of the Board i
B Mosaheh Deloitte
Company Secretary Dete: 19° January 2022 | Chartered Accountants
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